ACCOUNTANT'S COMPILATION REPORT

To the Board of Directors i\f{}ﬁ'\ﬁlﬁ%g '

The financial statements of Stichting Center for Climate Analysis based in Den Haag have been
compiled by us using the information provided by you. The financial statements comprise the balance
sheet as at 31 December 2023 and the profit and loss account for the year 2023, with the accompanying
explanatory notes. These notes include a summary of the accounting policies which have been
applied.

This compilation engagement has been performed by us in accordance with Dutch law, including the
Dutch Standard 4410, 'Compilation engagements', which is applicable to accountants. The standard
requires us to assist you in the preparation and presentation of the financial statements in accordance
with Part 9 of Book 2 of the Dutch Civil Code. To this end we have applied our professional expertise
in accounting and financial reporting.

In a compilation engagement, you are responsible for ensuring that you provide us with all relevant
information and that this information is correct. Therefore, we have conducted our work, in
accordance with the applicable regulations, on the assumption that you have fulfilled your
responsibility. To conclude our work, we have read the financial statements as a whole to consider
whether the financial statements as presented correspond with our understanding of Stichting Center
for Climate Analysis.

We have not performed any audit or review procedures which would enable us to express an opinion
or a conclusion as to the fair presentation of the financial statements.

During this engagement we have complied with the relevant ethical requirements prescribed by the
'Verordening Gedrags- en Beroepsregels Accountants' (VGBA, Dutch Code of Ethics for Professional
Accountants). You and other users of these financial statements may therefore assume that we have
conducted the engagement in a professional, competent and objective manner and with due care and
integrity and that we will treat all information provided to us as confidential.

For further information on the nature and scope of a compilation engagement and the VGBA we refer
you to www.nba.nl/uitleg-samenstellingsverklaring.

Den Haag, 11 november 2024
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2023 Annual Accounts

Accountmanager: Mark Bastiaans



Stichting CCCA
Trompstraat 318
2518 BS s-Gravenhage

Haarlem,

Dear Stichting CCCA board of directors,

We hereby report on the activities in the fiscal year 2023 of your organization. Within this report you will find the balance per
31 December 2023, the statement of income and expenditure over 2023 and the explanations thereof. Combined they form the
Financial statements.

Assignment

We have prepared the enclosed financial statements of Stichting CCCA located in s-Gravenhage. These financial statements
are prepared based on the data provided by Stichting CCCA.

Activities

The activities conducted in order to fulfil the assignment, consisted mainly of the collection, processing, classifying and
summarizing of financial data. Additionally, we have evaluated the admissibility of the policies as applied in the composition
of the financial statements, based on the data as provided by the company.

Confirmation

Based on the provided data, we have prepared the financial statements according to generally accepted policies for financial
reporting in the Netherlands. In doing so, we trust to have complied with your assignment. We are gladly willing to provide
further elaboration if so desired.

Sincerely,

Dutchtaxadvice B.V.
Mark Bastiaans
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1 General
These financial statements are based on fiscal figures.
The foundation Stichting CCCA has the following trade names: Stichting CCCA.

The foundation seat is located in s-Gravenhage.
The foundation is registered with the Chamber of Commerce under file number 70909474,
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2 Financial statements

2.1 Balance per 31-12-2023

Assets

Tangible fixed assets

Other tangible fixed assets

Financial fixed assets

Other financial fixed assets

Receivables
Receivables from debtors

Other receivables

Cash and cash equivalents

Total assets

Equity and Liabilities

Equity

Retained earnings

Short-term debts
Trade payables
Other short-term debts

Total liabilities

after appropriation of results

31-12-2023 31-12-2022
€ € € €
9,376 12,542
9,376 12,542
1,613 0
1,613 0
0 0
12,164 6,881
12,164 6,881
1,334,847 434,646
1,358,000 454,069
31-12-2023 31-12-2022
€ € € €
-11,258 44,140
-11,258 44,140
18,475 5,667
1,350,783 404,262
1,369,258 409,929
1,358,000 454,069
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2.2 Statement of income and expenditure 2023

2023 2022
€ € € €
Income
Other revenues 960,331 821,303
960,331 821,303
Costs of raw materials and contracted work
etc.
Cost of work contracted and other external
expenses 780,347 677,194
- 780347 -677,194
Gross margin 179,984 144,109
Depreciations _
Other tangible fixed assets 3,010 1,537
-3,010 -1,537
Other operating expenses
Accommodation costs 10,018 0
Sales expenses 118,623 4,796
Other costs 102,032 93,765
-230,673 -98,561
Financial income and expenses
Cost of debts, other interest charges and similar
expenses 0 -1,734
0 -1,734
Extraordinary expenses
Other extraordinary expenses 1,700 0
-1,700 -0

Balance result -55,399 42,277
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2.3 Basis of the financial statement
Explanation on annual reporting for micro entities

Additional information to art. 2:395a BW
Following the legal requirements specified in article 2:395a BW, Stichting CCCA qualifies as a Micro entity in 2023.

Information provision on debts

In 2023, Stichting CCCA has not incurred any debt to financial institutions or lenders. Any debt specified in the Annual
accounts of 2023, is strictly related to contractors, service providers and grantors, in accordance with signed grant
agreements.

2.3.1 General principles

General policies

The annual accounts have been prepared in accordance with the legal provisions of Title 9, Book 2 of the Dutch Civil
Code, with the exception of Section 6 'Regulations regarding the principles of valuation and determination of the result'.
Instead, the principles for determining taxable profit as referred to in the Corporate Income Tax Act are applied.
Furthermore, the Decree on fiscal valuation principles and the 'Guide to the application of fiscal principles for small legal
entities' of the Council for Annual Reporting also apply.

Assets and liabilities are generally valued at cost of acquisition or production less depreciation. If no specific valuation
principle is stated, valuation is at acquisition price. References are included in the balance sheet and profit and loss
account. These references refer to the explanatory notes.

2.3.2 Basis for balance sheet assets

Tangible fixed assets

Other tangible fixed assets are valued at historical cost or production cost including directly attributable costs, less
straight-line depreciation based on the expected future life and impairments.

Receivables

Trade receivables are recognised initially at fair value and subsequently measured at amortised cost. If payment of the
receivable is postponed under an extended payment deadline, fair value is measured on the basis of the discounted value of
the expected revenues. Interest gains are recognised using the effective interest method. When a trade receivable is
uncollectible, it is written off against the allowance account for trade receivables.

Cash and cash equivalents

Cash at banks and in hand represent cash in hand, bank balances and deposits with terms of less than twelve months.
Overdrafts at banks are recognised as part of debts to lending institutions under current liabilities. Cash at banks and in
hand is carried at nominal value.
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2.3.3 Basis for balance sheet liabilities

Reserves and funds

When Stichting CCCA purchases treasury shares, the consideration paid is deducted from equity (other reserves) or any
other reserve if the articles of association allow so) until the shares are cancelled or reissued. Where such shares are
subsequently reissued, any consideration received is included in equity (other reserves or any other reserve). The
consideration received will be added to the reserve from which eatlier the purchase price has been deducted.

Incremental costs directly attributable to the purchase, sale and/or issue of new shares are shown in equity as a deduction,
net of tax, from the proceeds.

Short-term debts

On initial recognition current liabilities are recognised at fair value. After initial recognition current liabilities are
recognised at the amortised cost price, being the amount received taking into account premiums or discounts and minus
transaction costs. This is usually the nominal value.

2.3.4 Policies for result determination

Other revenues

Other operating income include results which are not directly linked to the supply of goods or services as part of the
ordinary, not-incidental business activities. The other operating income consists of royalty income. These revenues are
allocated to the reporting period in accordance with the content of the agreement.

2.3.5 General disclosures

Main activities

The activities of Stichting CCCA, established in s-Gravenhage, consists mainly of:
- Activating and supporting investigation and prosecution of illegal activities related to climate.

General policies

Change of Accounting Policy:

In the year 2023, a change in accounting policy has been applied with regard to the allocation of the funding received to
the respective projects implemented.

With effect from the year 2023, the funding received from the various Grantees will be allocated to the result in the year of
realisation of the relevant projects to which the allocated funding relates.

This provides a better presentation of the result realised in the relevant year for the realised projects. The comparative
figures for the year 2022 have also been adjusted to this system.

The effect of this change in accounting policy is further explained in the notes to equity on page 6 of this report (note
Equity) and on page 7 (note Revenues).

2.4 Profit appropriation

The Board of Management proposes to the General Meeting that the result for the financial year should be fully offset
against the reserves.
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2.5 Additional information on balance sheets assets per 31-12-2023
2.5.1 Tangible fixed assets

Purchase costs  Residual value 31-12-2023 31-12-2022
Other tangible fixed assets 15,190 0 9,376 12,542
2.5.2 Financial fixed assets
Other financial fixed assets
Nominal value 31-12-2023 31-12-2022
Deposit 1,613 1,613 0
1,613 0
2.5.3 Receivables
Other receivables
31-12-2023 31-12-2022
Prepaid expenses 0 6,881
Accrued assets (Belem office) 9,200 0
FCDS / UK Emb. 1.0 - Predone work 2,964 0
12,164 6,881

Accounts receivable all have a remaining term to maturity of less than one year, unless stated otherwise.
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2.6 Additional information on balance sheets liabilities per 31-12-2023
2.6.1 Equity

Retained earnings
31-12-2023 31-12-2022

Reserves 44,140 574,028

Result of year -55,398 42,277

Change of accountancy policy ' 0 -572,165
-11,258 44,140

Note Equity:

Equity at 31 December 2022 ( as per financial statements 2022) € 445,198

Effect of change in accounting policy (revenues received in advance as at 31-12-2022) - €401,058

Restated equity on 31 December 2022 € 44,140

Result 2023 - € 55,398

Equity on 31 December 2023 -€11,258

2.6.2 Short-term debts

Other short-term debts
31-12-2023 31-12-2022

Credit card payable 0 45
Provision for expenses 0 0
Accrued liabilities 0 3,158
Funder Liability: File 2.0 395,264 0
Funder Liability: GE 1.0 162,629 0
Funder Liability: HMF 1.0 174,450 0
Funder Liability: MOORE 2.0 455,627 0
Funder Liability: SPF 2.0 40,526 0
Funder Liability: TWF 2.0 80,384 0
Funder Liability: previous yeats 41,903 401,059

1,350,783 404,262

The current liabilities have a remaining term of maturity of less than one year. The fair value of current liabilities
approximates the carrying amount because of their short-term character.
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2.7 Additional information statement of income and expenditure 2023
2.7.1 Income

Other revenues

2023 2022

Revenue OSF 0 197,769
Revenue FILE 2.0 108,335 359,597
Revenue TWF 0 58,314
Revenue GE 1.0 137,371 0
Revenue HMF 1.0 2,550 0
Revenue SPF 2.0 88,522 0
Revenue EUIPO 366 0
Other Revenue 157 0
Revenue Moore 263,875 205,623
Revenue OSF 3.0 142,713 0
Revenue File 1.0 Y2 187,309 0
Revenue TWF 1.0 29,133 0
960,331 821,303

Other operating income includes funding received and used from funders in 2023. The residual of funding received in
2023, not used in its entirety, is qualified as an obligation to the funders on the Balance sheet.
No subsidies are received in 2023.

Note Revenues:

Revenues 2022 as per financial statements 2022 € 650,197
Effect of change in accounting policy (revenues received in advance on 31-12-2022) € 171,106
Revised revenues 2022 due to change in accounting policy € 821,303

2.7.2 Purchase costs and outsourced work

Cost of work contracted and other external expenses

2023 2022
Contractors General 0 677,194
Contractors - Data 208,827 0
Contractors - Legal 287,885 0
Contractors - Operations 31,608 0
Contractors - Other 252,027 0

780,347 677,194
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2.7.3 Other operating expenses

Accommodation costs

2023 2022
Rent costs 10,018 0
10,018 0
Sales expenses
2023 2022
Sales costs 155 4,796
Total Direct costs 118,468 0
118,623 4,796
Other costs
2023 2022
3rd Party services 23,628 38,373
Other costs 2,209 1,170
Small Inventory 1,211 942
Software costs 46,728 24,342
Training costs 0 5,118
Travel and event costs 5,471 11,560
Interpretation costs 2,693 1,009
Internet and website costs 0 5,088
Communication costs 78 0
Accounting and administration costs 18,420 2,716
Insurance costs 664 1,188
Bank costs 909 2,080
Exchange rate differences 45 179
Payment difference 24 0
102,032 93,765
2.7.4 Extraordinary expenses
Other extraordinary expenses
2023 2022
Credit Card Theft 1,700 0
1,700 0
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2.8 Other explanations

Revaluation of Funding

In 2023 Stichting CCCA has changed its methods of valuation of funding received. Only the part of the funding received
in the financial year, which has been used for the project-related expenses, will be recognised as funding in the Statement
of activities. The remaining amount will accordingly be specified as a Liability to the funder. If at any stage there remains
a liability, after the project has been completed, the specific grantor agreement will dictate how the funds should be
managed.

Result of Funding Revaluation

Prior to 2023 , all funding received was recognised in its entirety on the Statement of Activities. This has resulted in a
build-up of Reserves on the balance sheet of Stichting CCCA.

In 2023, Stichting CCCA, has incurred costs related to projects for which the funding has been received in previous years.
As a result in 2023, there is a loss to be recognised and offset against the reserves of the foundation.



